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Overview 

 

For the month ending November 30, 2017, SAA posted a net gain of $312,179. This represents a 

favorable variance of 209.08%, as the budgeted gain for November was $101,003. Total 

revenues were higher than last year and budget by $94,844 (6.25%) and $132,010 (8.92%), 

respectively. Total expenses were lower than last year and budget by $95,479 (6.85%) and 

$79,166 (5.74%), respectively. 

  

Balance Sheet 

 

Cash and Investments balances exceeded last year by $223,820 (15.25%) and total deferred 

revenues are up over last year by $28,736 (5.51%). Membership deferred revenues are up by 

$21,201 (4.27%) and Subscription deferred revenues are up by $3,955 (24.95%). 

 

Income Statement 

 

For the month ending November 30, 2017, SAA posted a net gain of $312,179. This net gain is 

better than last year and budget by $190,323 (156.19%) and $211,176 (209.08%), respectively. 

All cost centers except Publications and Education have higher-than-budgeted revenues, and 

Annual Meeting revenues exceeded last year and budget by $76,964 (11%) and $145,398 

(23.03%), respectively. Expenses are lower than or at budget across all cost centers except 

Membership, American Archivist, and Career Services (see below for explanation). Expenses 

overall are $79,166 (5.74%) below budget due to timing issues and the cancellation of several 

courses. 

 

Specific points of interest are as follows: 

 

 Membership: Overall membership decreased during November by 27 (0.45%) and dues 

revenue exceeded last year and budget by 7.10% and 4.38%, respectively. Membership’s net 

gain for November is better than last year and budget by $19,112 (5.56%) and $15,340 

(4.41%), respectively. Deferred Revenues continued to be strong in November, exceeding 

last year by $21,201 (4.27%). 

 

 Periodicals: The Journal’s net gain as of November 30 was $42,926, varying unfavorably 

with budget by 13.41%. This variance results from slightly higher Editorial services than 
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budgeted. In addition transition costs associated with a new editor resulted in expenses being 

9.47% greater than budget. Archival Outlook’s net loss of $44,209 is right on budget and last 

year, varying by -1.11% and -1.06%, respectively. 

 

 Annual Meeting: As of November 30, 2017, the Annual Meeting in Portland posted a net 

gain of $336,671, which is 69.30% ahead of last year’s net gain and 107.22% better than 

budget. Total revenue exceeded budget estimates by $145,398 (23.03%), while expenses 

were under budget by $28,805 (6.14%). 

 

 Publications: As of November 30, Publications showed a net loss of $27,340, which is 

39.40% greater than last year’s net loss of $19,613 and $6,367 (30.36%) greater than our 

budgeted net loss of $20,973. Publications’ total revenue as of November 30 was lower than 

last year and budget by $3,287 (3.42%) and $18,672 (16.75%) respectively. 

 

 Education: Education posted a net gain of $7,247 for the period ending November 30, 2017. 

This performance is better than last year and budget by $768 (11.85%) and $4,652 

(176.42%), respectively. Overall, revenues for Education are down from last year and budget 

by $7,110 (3.11%) and $23,987 (9.77%), respectively. Expenditures in Education are lower 

than last year and budget by $7,878 (3.55%) and $28,612 (11.78%), respectively. 

 

 Career Services: Career Services continues its steady performance, with a net gain of 

$20,427, which is 17.88% better than last year’s performance and $6,754 (49.39%) better 

than budget. Revenues are up over last year and budget by 10.74% and 27.75%, respectively. 

The variance with budget reflects a conservative outlook on hiring during the budgeting 

process. 

 

 General & Administrative: The net loss in G&A for the period ending November 30 was 

$207,070, which is 3.66% less than last year’s net loss and 5.72% less than the budgeted net 

loss of $219,644. The variance with budget is the result of cost savings for staff travel and 

depreciation. In addition, the timing of some consulting expenses results in a variance with 

budget. 

 

 Governance: As of November 30, Governance posted a net loss of $90,057, which is 0.09% 

lower than budgeted. 
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